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Performance Highlights

Service Revenues EBITDA

Net Income 1Q16 Cash Dividend

Php 113.7B Php 45.8B

Php 16.5B Php 22/sh

• Record FY15 and 4Q15 revenues driven by robust growth of

data across all key segments and the consolidation of

Bayan results

• Excluding Bayan, FY15 grew 12% YoY

• Record FY15 EBITDA on the back of record service

revenues despite higher operating expenses

• Excluding Bayan, FY15 EBITDA reached Php44.8Bn

• Record FY15 NIAT increased by 23% YoY following

consistent quarterly EBITDA growth in 2015

• Excluding Bayan, FY15 and 4Q15 NIAT reached

Php16.3Bn and Php2.5Bn, respectively

• Record Date on February 22, 2016

• Payable on March 4, 2016

• Payout in line with policy of distributing 75% 

to 90% of prior year’s core net income

+15%

+23%

+17%
vs FY14

vs FY14

vs FY14

+6%
vs 1Q15



+20%44.0
million

52.9
million

mobile subscribers

+55%2.8
million

4.3
million

broadband subscribers*

mobile broadband fixed line voicefixed line data total

4Q15 vs. 

4Q14

FY15 vs. 

FY14

Revenue growth remains broad-based

+8% +40% +49% +31% +15%

+9% +38% +40% +23% +15%

FY14 FY15 FY14 FY15
Wireless Wired

* Includes Bayan subscribers
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835,290 982,457 

2,262,257 2,401,351 

FY14 FY15 FY14 FY15

Postpaid Gross Adds and Subscribers

Strong performance by mobile with prepaid now growing faster than postpaid

7,808 8,285 

29,919 31,928 

4Q14 4Q15 FY14 FY15

Postpaid Revenues (in Php Mn)

+6%

+7%

+18%

+6%

12,688 13,826 

48,150 53,177 

4Q14 4Q15 FY14 FY15

Prepaid Revenues (in Php Mn)

+9%

+10%

36,928,033 
43,461,740 41,778,587 

50,532,104 

FY14 FY15 FY14 FY15

Prepaid Gross Adds and Subscribers

+18% +21%

Gross Adds Subscribers Gross Adds Subscribers
4



42%47%

Data driving robust revenue growth across key segments

Broadband Revenues* Fixed Line Data Revenues* Mobile Data Revenues**

6,988 

22,107 

4Q15 FY15

* Includes Bayan Results

* * Includes mobile browsing, VAS, GCash, other mobile content 

+71%
vs. 4Q14

+55%
vs. FY14

5,093 

17,458 

4Q15 FY15

+40%
vs. 4Q14

+38%
vs. FY14

2,204 

7,698 

4Q15 FY15

+49%
vs. 4Q14

+40%
vs. FY14

Total Data Revenues 

as a Percentage of 

Total Service Revenues*

4Q15 FY15
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Further seeding the data ecosystem through partnerships

1Gbps for Platinum Star Wars Launch and BHS Galactic CelebrationiPhone 6s/6s Plus
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Globe Prepaid’s #STARTNOW

With GoSURF promos Globe – Cherry Mobile PartnershipGlobe - Chromecast



Financial Highlights



*OPEX & Subsidy includes interconnect charges

**Core Net Income excludes forex, mark-to-market gains and losses, and non-recurring items

*** Depreciation charges for FY14 included Php1,623Mn for Network Modernization-related accelerated depreciation charges and Php16,500Mn for BAU charges
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YEAR ON YEAR YoY Change Globe (Ex-Bayan) YoY Change
(in Php Mn) FY15 FY14 vs Globe Group FY15 vs Globe (Ex-Bayan)
Gross Service Revenues 113,679 99,025 15% 110,842 12%
   Net Service Revenues 104,671 90,595 16% 101,866 12%
OPEX & Subsidy* (67,872) (59,754) 14% (66,056) 11%
EBITDA 45,807 39,271 17% 44,786 14%
EBITDA Margin 40% 40% - 40% -

Depreciation*** (21,133) (18,123) 17% (20,169) 11%
EBIT 24,674 21,148 17% 24,617 16%
Non-Operating Charges (1,207) (1,765) -32% (1,280) -27%
Net Income 16,484 13,372 23% 16,310 22%
Core Net Income** 15,126 14,488 4% 15,223 5%

Globe Group

Consolidated Financial Highlights



Normalized Net Income YoY
(in Php Mn) FY2015 FY2014 Change
Reported Net Income 16,484 13,372 23%
Add/Less: One-Time Adjustments (1,656)
   Gain on Previously Held Equity Interest (BTI) (431)

   Gain on Fair Value of Retained Interest (Yondu) (746)

   Gain on Disposal of Controlling Interest in Subsidiary (Yondu) (449)

   Others* (30)

Normalized NIAT 14,828 13,372 11%
Add back: One Time Adjustments 1,656
Add/Less: Non-Core Adjustments (1,358) 1,116
   Tax Impact of Def Tax on Unexercised Options (1,234) 65

   Forex/MTM (Net) 438 (72)

   Accelerated Depreciation 0 1,574

   Tax Impact of Forex & Other Adjustments (562) (451)

Core NIAT 15,126 14,488 4%

Globe Group
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Net of one-time adjustments, normalized net income up 11% YoY

* Others include Capital Gains Tax on Disposal and Deferred Tax on Fair Value Adjustments both pertaining to Yondu transaction



39,271 39,271 53,347 52,251 49,735 47,921 45,807 45,807 

14,654 
- - - - -

-577 1,096 2,517 1,814 2,114 

 2014 EBITDA Inc. in
Revenues

Inc. in
Interconnect

Charges

Inc. in Staff
Costs

Inc. in
Marketing &

Subsidy

Inc. in
Network
Costs

Inc. in
Provisions,
Services &

Other OPEX

 2015 EBITDA
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+17%

YoY Change in EBITDA
(in Php Millions)

Higher revenues offset increases in OPEX mainly on network and subscriber-driven costs



6% 9% 15% 15% 15%11% 9%
15% 10% 8%

24%
50% 36%

27% 30%

60%
32% 35%

49% 48%

2011 2012 2013 2014 2015

Business Support Others Core Data

CAPEX* (in Php Bn)

* Based on FX rate of Php45.61
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20.3 
29.1 

21.2 
32.1 

2012 2013 2014 2015

Capital expenditures at approximately Php32.1 Billion or USD704 Million, with majority of 

the investments related to data requirements



Dividend Yield Share Price
Appreciation

TSR

Gross D/E Ratio
(Covenant = 2:1)

Gross Debt
(in Php Millions)

Gross Debt/EBITDA
(Covenant = 3:1)

4.7%*

7.7% 12.4%

* Based on closing share price of Php1,864 as of January 29, 2016

2016 Total Shareholder Return

Cash Dividend per 

Common Share
Php 22.00/share

Record Date February 22, 2016

Payment Date March 4, 2016

1Q16 Dividends 

12

69,301 65,276 72,229 

2013 2014 2015

1.66
1.2 1.22

2013 2014 2015

1.9 1.66 1.51

2013 2014 2015

Gross Debt at Php 72.2 Billion, comfortably within covenant ratios



Service Revenues

Cost Considerations

Capex

• Revenues up by high single digit from 2015 level

• EBITDA margin is expected to remain around 40%, as margins would be continuously 

impacted by the growth of our postpaid business, the increasing contribution of lower-

margin data-related products and efforts in managing costs

• Additional interest expenses from additional debt related to 2016 capex

• Depreciation charges to continue upswing, given anticipated asset additions from capex 

programs 

• CAPEX cashflow for 2016 to be around US$700 to US$750 million, of which majority will 

be related to data, including spend for deployments of LTE mobile and LTE @Home, 

increased network capacities and coverage, modernization of fixed line data 

infrastructure for corporates and transmission facilities

Balance Sheet Ratios • Gearing ratios remain comfortably within covenant levels

2016 Consolidated Outlook
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Appendix 1

Historical Consolidated Gross / Net Service Revenues and EBITDA Margin

(In Million Pesos) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Mobile 17,124 18,717 18,232 18,691 18,456 19,342 19,775 20,496 20,271 21,304 21,419 22,111
    Voice 7,670 8,268 8,052 8,377 8,658 8,684 8,471 8,871 9,128 9,368 9,247 8,997
    SMS 6,961 7,349 7,097 7,387 7,008 7,233 7,289 7,549 6,743 6,810 6,579 6,126
    Data 2,493 3,100 3,083 2,927 2,790 3,425 4,015 4,076 4,400 5,126 5,593 6,988
Fixed Line & Broadband 4,244 4,447 4,493 4,552 4,774 5,123 5,231 5,828 5,949 6,306 8,107 8,212
    Broadband 2,486 2,659 2,632 2,663 2,790 3,065 3,183 3,649 3,664 3,941 4,760 5,093
    Fixed Line Data 1,111 1,148 1,190 1,242 1,319 1,313 1,365 1,483 1,543 1,603 2,348 2,204
    Fixed Line Voice 647 640 671 647 665 745 683 696 742 762 999 915
Total 21,368 23,164 22,725 23,243 23,230 24,465 25,006 26,324 26,220 27,610 29,526 30,323
EBITDA 8,776 10,164 9,353 8,221 8,796 10,281 10,681 9,531 11,009 11,645 12,024 11,129
EBITDA Margin 41% 44% 41% 35% 38% 42% 43% 36% 42% 42% 41% 37%

(In Million Pesos) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Net Service Revenues 19,172 20,683 20,425 20,939 21,173 22,293 23,044 24,086 23,904 25,280 27,293 28,194
Interconnection Settlement 
Costs 2,196 2,481 2,300 2,304 2,057 2,172 1,962 2,238 2,316 2,330 2,233 2,129

2013 2014

2013 2014

2015

CONSOLIDATED SERVICE REVENUES

2015

16



Appendix 2

Historical Consolidated Gross / Net Service Revenues and EBITDA Margin
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(in Million Pesos) 4Q15 4Q14 % Change 3Q15 % Change
Reported Net Income After Tax 2,340 2,846 -18% 5,434 -57%

Deferred Tax on  Unexercised Stock Options 54 (8) -772% (1,205) -104%
Add (deduct) Forex loss (gain) 125 (48) -359% 311 -60%

Other Adjustments – (including acc. depreciation) (101) 122 -183% (461) -78%
Core Net Income 2,418 2,911 -17% 4,078 -41%



Consolidated Financial Highlights

*OPEX & Subsidy includes interconnect charges

**Core Net Income excludes forex, mark-to-market gains and losses, and non-recurring items
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QUARTER ON QUARTER QoQ Change Globe Ex-Bayan Globe Ex-Bayan
(in Php Mn) 4Q15 3Q15 vs Globe Group 4Q15 4Q15 vs 3Q15
Gross Service Revenues 30,323 29,526 3% 28,881 3%
OPEX & Subsidy* (19,194) (17,502) 10% (18,197) 9%
EBITDA 11,129 12,024 -7% 10,684 -7%
EBITDA Margin 37% 41% -6ppt 37% -6ppt

Depreciation (6,521) (5,516) 18% (6,016) 19%
EBIT 4,608 6,508 -29% 4,669 -27%
Non-Operating Charges (932) 768 -221% (906) -235%
Net Income 2,340 5,434 -57% 2,511 -51%
Core Net Income** 2,418 4,079 -41% 2,625 -34%

Globe Group


