
Related Party Transactions (RPTs)  
 
Globe discloses, reviews, and approves RPTs, in accordance with the principles of transparency 
and fairness, to ensure that they are at arm’s length, the terms are fair, and they will inure to the 
best interest of the company, its subsidiaries or affiliates and all shareholders. Together with the 
other company policies, the Policy on RPTs is posted on the company website and embedded in 
the MCG and CoC (Code of Conduct).  
 
RPTs are disclosed in the financial statements included in the company’s annual reports, and 
other applicable filings in accordance with the relevant rules and issuances of the SEC and other 
applicable regulatory bodies. The disclosure includes, but is not limited to, the name of the related 
party, relationship with the company for each RPT, the nature, and value for each RPT. Such 
disclosure is also made publicly available, for all shareholders and other stakeholders, through 
the company website and such other media channels as applicable.  
 
Under the RPT policy, shareholders, including minority shareholders, and other stakeholders are 
provided with proper guidelines and procedures for right of action and remedies that are readily 
accessible in order to redress corporate conduct in case of any abuse on such transactions (e.g. 
email account and hotline numbers), as necessary. The policy contains this whistle-blowing 
mechanism, provides for the creation of a dedicated committee for the review of material RPTs, 
and identifies materiality thresholds of such transactions including the SEC materiality threshold.  
 
In accordance with the Policy on RPTs, the ARPT Committee convenes to review and monitor 
material RPTs to ensure the company’s best interest, its shareholders’, and all other stakeholders’, 
and that the RPTs are executed with fair and transparent terms prior to endorsement to the Board 
for approval. In the review of RPTs, the Committee considers, among others, the terms of the 
transaction, the aggregate value of the transaction, purpose and timing of the transaction, the 
fairness of the terms of the transaction, the extent of Related Party’s interest in the transaction, 
and other material information or factors the Committee may deem relevant.  
 
Non-compliance with any of the provisions of the policy on RPT shall result in the nullification of 
any agreement or contract involved in the execution of the RPT. A director, officer, employee, or 
Related Party is subject to the corresponding procedures and penalties under Globe’s CoC and 
relevant laws, as applicable.  
 
The role of the Audit and RPT Committee in the review and approval of all RPTs is discussed in 
this report.  
 
 
[Source: Globe Telecom 2023 Annual Integrated Report (IR), page 54]  

https://www.globe.com.ph/sites/globe.com.ph/files/2024-04/2023-Globe-Integrated-
Report.pdf  
 
Our Policy on RPTs and disclosures thereof are also posted on our company website:  
https://www.globe.com.ph/about-us/corporate-governance/related-party-transactions 
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