






FY 2019 VS FY 2018 4Q19 VS 4Q18
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New Cell Sites put up in FY 2019 

139% more vs FY 2018

Base Stations Expansion in FY 2019

69% more vs FY 2018
Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019

Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019
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FY19 FY18 YoY% 4Q19 3Q19 QoQ%

Gross Service Revenues 149,010 132,875 12% 38,395 37,736 2%

OPEX and Subsidy
1 (72,979) (67,748) 8% (20,220) (18,461) 10%

EBITDA 76,031 65,127 17% 18,175 19,275 -6%

EBITDA Margin 51% 49% 47% 51%

Depreciation (34,144) (30,422) 12% (9,145) (8,545) 7%

EBIT 41,888 34,705 21% 9,030 10,730 -16%

Non-Op Charges (9,060) (7,092) 28% (2,236) (2,429) -8%

Provision for Tax (10,544) (8,987) 17% (2,194) (2,663) -18%

Net Income 22,284 18,626 20% 4,600 5,637 -18%

Core Net Income
2 22,451 18,735 20% 4,590 5,838 -21%

1/ OPEX & Subsidy includes interconnect charges

2/ Core Net Income excludes forex, mark-to-market gains and losses, and non-recurring items

Impact of PFRS 16:

• Php1,285 million upside to EBITDA for FY 2019

• Php105 million reduction to NIAT for FY 2019 9
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18,626 22,284 

10,904 3,721 
1,968 1,557 

 12M18 Reported

Net Income

Change in EBITDA Inc. in Depreciation Inc. in Non-

operating expenses

Inc. in Tax 12M19 Reported

Net Income
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 3Q19 Net Income Change in EBITDA Inc. in Depreciation Dec. in Non-

operating expenses
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Income

-18%
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CAPEX BREAKDOWN
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27.00Php/sh

1Q20 CASH DIVIDEND

RECORD DATE:

February 17, 2020

PAYMENT DATE:

March 4, 2020
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