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10.

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATIONS CODE (SRC)
AND SRC RULE 17(a)-1(b)(3) THEREUNDER

May 14, 2024

Date of Report (Date of earliest event reported)

1177 3. 000-768-480-000

SEC Identification Number BIR Tax Identification Number

GLOBE TELECOM, INC.

Exact Name of registrant as specified in its charter

METRO MANILA, PHILIPPINES 6. (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code
incorporation

The Globe Tower, 32nd Street corner 7th Avenue, Bonifacio 1634
Global City, Taguig

Address of principal office Postal code

(02) 7797-2000

Registrant’s telephone number, including area code

N/A

Former name or former address, if changed since last report
Securities registered pursuant to Sections 4 and 8 of the SRC
Title of Each Class Number of Shares of Common Stock

Outstanding and Amount of Debt Outstanding
(As of March 31, 2024)

COMMON SHARES 144,228,604
TOTAL DEBT 246,738
Indicate the item numbers reported herein : Please refer to attached

Re: Briefing Presentation Materials

Pursuant to the requirements of the Securities Regulations Code, the registrant has duly caused

this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date :

GLOBE TELECOM, INC.
Registrant

DocuSigned by:

14 May 2024 . e Q’\

7499A1D5F72C4A8. .

ROSEMARIE MANIEGO-EALA
Chief Finance Officer, Treasurer, and
Chief Risk Officer
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1Q 2024 Analysts’ Briefing

15 May 2024 | The Globe Tower + Zoom
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Healthy growth in top- and bottom-line sustained by strong demand

for data-related services and effective cost management

CONSOLIDATED GROSS
SERVICE REVENUES'

41.1- | 2214~ | :58-

EBITDA' CORE NET INCOME’

A5% YoY | = QoQ A5%YoY | A3% QoQ A16%YoOY | A41% QoQ
e Sustained, healthy topline growth e Higher on topline growth coupled with e Driven by EBITDA growth and
e Improvement on the back of strong effective cost management; higher equity share in dffiliates
demand for data-related services e EBITDA margin: 52%—tracking above full- despifte increase in interest expense

year guidance

Globe? Updates:

e 2Q24 dividend of

e Outstanding growth e Closing of 378 towers

o STTGDC
Philippines on trajectory for Mynt in 1Q24 Ph!:)25/s.hqre
$4& STTelemedia track with data e Globe share in e Overall total gross e Reiteratfing

commitment to a

" Global Data Centres

earnings +2x at proceeds at

center builds . o
sustainable dividend

e STT Fairview live by Php1 Bn® Phpé7 Bn .
2025 pOllcy
" Prior periods restated to be comparable with 2024 Actual where ECPay was already deconsolidated from Globe’s books; The deal is currently undergoing thorough reviews. =
Completion is expected upon receipt of approvals from the relevant regulatory bodies and satisfaction of closing conditions. n w"o Globe
2 For the purposes of this presentation, Globe or the Company includes Globe Telecom, Inc. and its subsidiaries and affiliates. N\~ %

3 Prepared on a pro forma basis, adjusted to account for ECPay consolidation in Mynt



Mobile business higher by 8% YoY driven by effective market repair

efforts; improving mobile data consumption growth across all brands

TOTAL 1Q24 MOBILE
REVENUES

:29.1

A8% YooY | = QoQ

Effective market repair
efforts led to an impressive
8% growth in mobile

revenues despite macro

pressures and competition

Voice

SMS
7%

0 23,8

billion

MOBILE DATA
@ A10% YoY
= QoQ
MOBILE VOICE
2% YoY

A 1% QoQ

SUSCN

billion

Data
82%

MOBILE SMS
3% YoY

4% QoQ billion

2

L L Globe

N & %
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Mobile subscriber base sustaining QoQ
growth post-SCR; ARPUs reflective of the

company'’s quality subscribers

MOBILE SUBSCRIBERS*
D 58 8 30% YoY MOBILE ARPU POST-SCR
° MmN A3% QoQ

BY BRAND BY REVENUE
846 864 876 SMS 12 K 1,

MOBILE DATA USERS

3% YoY Postpaid
MmN -QoQ 3Q23 4Q23 1Q24

150 43 42 3
MOBILE DATA TRAFFIC 194 152 Data 1 1 137

/./‘/ A19% YoOY Prepaid
““I 1 ,61 0 ejie

A 1% QoQ 3Q23 4Q23 1Q24
3Q23 4Q23 1Q24

118 115 Stable ARPUs post-SCR despite sequential seasonality
MOBILE DATA MONTHLY ATPU L Impact coupled with the challenging macroeconomic

1 5 6 A 24% YoY ™ environment customers faced in 1Q24
gb 1% QoQ —

7 RN
3Q23 4Q23 1Q24 Globe
\@7

*Post-SIM Card Registration (SCR)



Fiber Broadband revenues expanded by 4% YoY, cushioning the

decline in Legacy and FWA

TOTAL 1 Q2 .| mﬁ:“ Fixed Fixed Total Home
Wired Wireless Broadband
BROADBAND REVENUES
Subscribers (in Mn) 1.1 0.6 1.7

o
-
o SUbs 4 3% 52% 26%

YoY Change in
6% YoY | = QoQ

YoY Change in

Fixed Wireless revs and /A 44% 6%
. . Revenues
ofther operating metrics PRI
continue expected S
normalization as the
FIBER REVENUES POSTPAID FIBER SUBSCRIBERS
market shifts to more
reliable wired connectivity A 4 ;Q A 3 ;o =

L L Globe

YoY YoY \\ =y 7



Decline in Fixed Wireless revenues has decelerated sequentially,
fotal broadband revenues set to see YoY growth in 2H24 driven by Fiber

QoQ Change in Fixed Wireless Revenues

0%

-3%

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24

Fixed Wireless Subscribers (in 000’s)

2,050

1,578 [ . ‘-‘ gfiberg;l;c;baid.globé.com.ph O\
Las 1,200 ' & Globe
B ’i\w‘é‘.“

1,055

622 619 575




Eﬁﬂlr'__l: g *5 _I-y= zﬁé/';o 5 =" —
:F.-l I l-.z 11k %{E d L, °
Core Cloud Business App Cybersecurity Data Center Big data &
Accounts Solutions Solutions Services Services 10T
YoY Change
in Revenues A 1 2% A23% A 1 5% AB% 49% A3%
All-time High!
Corporate Data revenues TOTAL 1Q24 CORPORATE
up 10% YoY driven by DATA REVENUES
growth in Core Accounts 5 0
o
& ICT revenues; new dll o o b n
. . . A10% YoY | A4% QoQ
hme hlgh for the fIrSt ICT revenues improved by A7% YoY
quarter

2

L L Globe

N & %



1Q24 TOTAL NON-TELCO
REVENUES'

:567.

31% YoY | ¥33% QoQ

1Q24 MYNT EQUITY
SHARE?

:1,026..

A130% YOY | A25% QoQ

Mynt contiribution now at 12% of Globe’s
NIBT from last year's 4%, as equity share

more than doubled

Mynt?  Vega STT
Equity Share in
A:Ifilic:,fes (Php Mn) 1 1026 201 1 93

Contribution to NIBT 12% 2% 2%

'Restated to be comparable with 2024 Actual where ECPay was already deconsolidated from Globe'’s books; The deal is currently undergoing thorough reviews. Completion is expected .0“ ;% GI Ob e
upon receipt of approvals from the relevant regulatory bodies and satisfaction of closing conditions. N = %
2 Prepared on a pro forma basis, adjusted to account for ECPay consolidation in Mynt



DocuSign Envelope ID: 7C87B60E-88BE -4C27-8B94-B2C567392747
[ ]

Capital expenditures as of end-March stood at Php13.7 Bn, lower by

22% YoY and on frack with our guidance of lower spending

CAPITAL EXPENDITURES (in PhP Bn)

41% 61% 64% 44%, 33% CAPEX-to-Revenue Ratio
1Q24 CAPITAL
EXPENDITURES
93 101
e TN
I 71

Q
60 E— %_1 3 7bn
. .- ' o

22% YoY

14 Lower CAPEX spend on
""" tfrack with our guidance of
2020 2021 2022 2023 1Q24 lower spending

R

L L Globe

N & %
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Cash CAPEX vs. Purchase Orders (in USD Mn)

Cash CAPEX | f Purchase Orders

2500 1Q24 PO issuances of

2000
- 224 Gugne: USD 131Mn down to 53%
1000 of actual Cash CAPEX,
500 o .
] . helping buoy Globe
2020 2021 2022 2023 2024

further into free cash flow
positive territory this year

Free Cash Flow after Interest Payments (in Php Bn)*

20000 .
0 |
: Opportunistic PO issuances have led 1o the
-20000 | .
! elevated CAPEX payments the last 4 years; this is
-40000 i . now trending significantly lower-- in line with
. (46.9) 1 4 re
_ | v T Globe's return to FCF positive
60000 vl .
: > :' Inc. fower proceeds: Php 5,526 Mn
: le (75.9) Exc. tower proceeds: Php 721 Mn
-80000

2020 2021 2022 2023 1Q24 AR
Globe

*Interest payments include dividends paid to preferred shareholders



CAPEX spending predominantly on data; efficient rollout

ensures quality network customer experience

1Q24 CAPEX Breakdown

Business Core: 17%

Others: 1%
Support: 6%

new cell

‘I ‘I 6 sites built
5@ sites
2 7 installed Data: 917%
upgraded
8 ‘I mobile sites <

L L Globe

N & %




&V AR RN RY I FRSUE TS 1. | ARG . T o
t 4 IB': {; ?n'athp L" ﬁ b “‘! - i | Ll 3 Y“

; .
u.‘ ',( ! : .. . : Q‘ : v [
d sc ‘ 11 UAR

Globe has invested over
USD 101.2Mn in cybersecurity
efforts since 2015:

1 1 B n blocked spam and scam SMS . . .
o seeing a steep decline in spam

and scam messages

74% drOp in bank-related spam, scam texts in 1Q 2024

YoOoY

447 d I. IN number of customer-reported scam SMS
Yoy o ec In e received via Globe's Stop Spam portal
o)
QL Globe

N & %
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Globe continues to be a pioneering force in sustainability through

its Sustainability ambition, progress, and recognitions
[ )

2023 GHG Scopes 1 and 2 \ SCIENCE THE NET

Emissions Reduction BASED ZERC

2022 2023 £ IAREIS STANDARD

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

% A18.16%* I
ATTAINMENT 4.42 o A . A | | o | — |
Globe is the first publicly listed company in the Philippines with
TARGET** 4 20/ 4 20/ approved near and long-term science-based emissions reduction
* o * o targets with the Science Based Target initiative.
*reduction primarily attributed to:
1) energy management programs 2030 2050
2) contfinued shift to renewable energy .
3) sale and transfer of operations of towers Scope 1 & 2: 42% reduction Scope 1 & 2: 90% reduction
4) tfransfer of ownership of data centers to STT-GDC ) )
GHG External Assurance can be accessed via the 2023 Globe Integrated Report Scope 3 25% redUChon Scope 3: 90% redUChon

*voluntary GHG reduction target pre-SBTI validation

ESG Initiative of the Year Award

Most Sustainable Brand
Asian Telecom Awards 2024 =N
K Globe

2024 Consumer Choice Awards Philippines:
Mobile Network Survey by Standard Insights



STT GDC Philippines on track with its data center builds

STT FAIRVIEW STT Cavite 2

e Ontrack, scheduled to e 100% complete design
go live early 2025 and pre-construction
e Ongoing structural permits
works e Available by mid 2025
e 2nd level equipment

deliveries to start by

June 2024
i~ —r—  22MW T Capacitytoday,  [E#_1]  >3,200 racks; ()] Achieved Tier i
: 33 MW by 2025, sz 1] 80% rack utilization® \_/ Certification for STT Cavite
= == 52MW by 2026 g 1 and TIA-942 Certification

for STT Makati

*includes contracted space

.B\‘"@_. .
s o1 Telemedia

Global Data Centres
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Continued growth as the leading cashless ecosystem in the PH

Leading the way towards Finance for All

Monthly Active Users

March data from Data.ai

are from
SEC C2DE

60
(o] ZR
5X MAU are 18-35 y/o from outside of

vs. the next finance app Metro Manila

are female

, . g 2024 STEVIE AWARDS 44
GCash Wins Frost & Sullivan ¥ia’/ . Award for the Innovative Use of PAN-FINANCE e 90?4,‘:,&4,595"%
Company of the Year Award Technology in Customer Service AWARDS 2024

hod
2024 STEVIE AWARDS ¥ DIGITAL INITIATIVE
Award for Innovation BEST MOBILE WALLET OF THE YEAR - FINANCE
in Digital Transformation ¢ - PHILIPPINES -

The Philippines’ Financial Technology
Industry Excellence in Best Practices

@ GCash
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Empowering Filipinos to achieve Financial Progress

BORROW

Lending

Gl GCash

Avail prepaid load promos even

w/ zero balance, payable in 14 days
Load up to 7 days for as low as P99

Loans Disbursed (LTD) A84%

Php135B YoY

Unigue Borrowers
9 A63%

t: 4.5M YoY

GROW
Wealth Management

G) GCash @) GCash

Nakakakilig mag-save ‘Kampante rin ang heart mong
when your heart knows

eas mdg-investi

na wit dahil simple na with GStocks PH!

Ushering in a new era of financial

progress with savings & investments
Grow money with easy and affordable investments

GSave Users A27%

2 10M YoY

GStocks Users 1inb
Accounts in PSE are
7Y ~~ 5 O o K now from GCash

PROTECT
Insurance

@) GCash @

Extra Protection
kapag na- SCAM!

New SEND MONEY PROTECT!

Policy Terms & Conditions Apply.

— @

| SEND MONEY
P30 good for 30 days
s

Send Money Protect

Protecting more users from scams -

embedded in GCash'’s top use case
Boosted growth of Ginsure driven by SMP

Policies Sold (LTD) A165%

23.1IM YoY

Glnsure Users (AAU) AN4%

¢ 6.3M YoY

@ GCash
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Expanding access to financial services to Overseas Filipinos

GCASH OVERSEAS for Overseas Filipino Workers GLOBAL PAY for Filipinos Traveling Abroad

GCash Overseas Scan-to-Pay

, l OFW-Rich @ 4 Countries
Countries X Available
- c 0 * Tap-to-Pay

Territories

g PN I
— *' N ® ~ 200 Countries &

" ‘e
O

Low Forex G)) GCash

RCIteS GLOBAL PAY

+3 Upcoming Countries - MO Usc your
Rollout by May 24 Q- GCash Card
| worldwide!
P d
c P | [ R

@ GCash
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Pursuing relevant innovations to enhance customer experience

r Trust & Security Sustainability
@) Hello! ACCOUNT SECURE GREEN TRANSACTION ALERT

) o ol
'1 * @) GCash (@ GRIN{OW what are link G) GCash '

e |
3 -
g 73 -
_\'ES?: o =
I 21 % v
v = Cromens Sane
e o 1

AVAILABLE NOW f T,, °o”)1 o with y
ACCOUNT SECURE

Ang account mo, para sa phone mo lang!

IIIIII

A+ Rewards orest ards
View All Services J

Mega Deals

LEARN MORE! " /

y ) Launched January ‘24 Launched April W1 24
G) GCash ¢ One Account, One Device; View of Environmental Impact for
| s the best way to pay.” Increased customer protection every GCash tra nsaction
View & authorize your Registered phone For Send Money & Bank Transfers
o v R ) TRUST & SECURITY MILESTONE GFOREST MILESTONE
w/ “ 100% Rollout of Privacy @‘ 125K Tonnes of Carbon
Choices Dashboard Dioxide Reduced (Y£2023)

@ GCash



DocuSign Envelope ID: 7C87B60E-88BE-4C27-8B94-B2C567392747

Driving advocacies through key private-public partnerships

DigiCities Launch Promoting Women in Tech & Good Governance

| || GCashEnables
o | - Women to
“ Thrive in ICT

G) GCash -~ : E i\ g _
 ~wamr PR WA 1 87 GCash’s commitment to drive the
SVQ@ER fOF 1 Pt o W ® ; country’s financial inclusion agenda

' program aims ‘to transform 27K
into digitally inclusive communities

Engaged DICT,
to train Filipinas w/ next-level digital skills

solutions In pqrtnershlp W|th LGUs and the BSP innovation & advocate DEIl in the |ndust;'); - |l sessions on data privacy, automation, & Al

@ GCash
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:

D
Globe '
>

F

Financial Highli
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Topline expansion driven by Mobile and Corporate Daia;
Core NIAT higher on lower costs and improved EBITDA

1Q 2024 1Q 2023* YoY % 1Q 2024 4Q 2023 QoQ %

Gross Service Revenues 41,148 39,374 A5% 41,148 41,271 =

OPEX and Subsidy* (19,798) (19,016) A 4% (19,798) (20,541) 4%

EBITDA 21,351 20,358 A5% 21,351 20,730 A3%

EBITDA Margin 52% 52% 52% 50%

Depreciation (12,300) (11,143) A10% (12,300) (12,862) 4%
Network & Non-network Builds (10,383) (9,877) A5% (10,383) (10,538) 1%
Capitalized Leases (1,917) (1,266) A51% (1,917) (2,324) 18%

EBIT 9,051 9,215 2% 9,051 7,869 A15%

Non-Op Income (Charges) (390) 397 198% (390) (968) 60%

Provision for Tax (1,865) (2,456) 24% (1,865) (1,687) A%

Net Income WAL 7,155 5% WAL 5,214 A 30%

Core Net Income? CWAL: 5,018 A16% CWAL: 4,124 A%

Normalized Net Income 5810 5,015 A16% 5810 4,286 A36%

Normalized Core Net Income CWAL: 5,018 A16% CWAL: 4,279 A 35%

AR
*Prior period restated to be comparable with 2024 Actual where ECPay was already deconsolidated from Globe’s books; The deal is currently undergoing thorough reviews. Completion .\gyo GlObe
is expected upon receipt of approvals from the relevant regulatory bodies and satisfaction of closing conditions.
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EBITDA margin well within guidance on the back of effective cost management;
higher opex was fully offset by Globe’s strong topline performance

N \ 4 N . 21,351 QOQ

20,730 .
122 9 IN PP Mn
306 131 326 324
S e ..
4Q23 EBITDA Dec. in Inc. in Dec. in Staff Dec. in Inc. in Network Dec. in Inc. in Services 1Q24 EBITDA
Revenues Interconnect Costs Marketing & Costs Provisions & Other OPEX
Charges Subsidy
A
v A \ 4
YQY R - 689 654 131 8v5
in PhP M 1,167 2 -
1N N .
21,351
20,528
1Q23 EBITDA Inc. in Inc. in Inc. in Staff Dec. in Inc. in Network Dec. in Inc. in Services 1Q24 EBITDA
Revenues Interconnect Costs Marketing & Costs Provisions & Other OPEX
Charges Subsidy _
R
L L Globe

N & %



In 1Q24, Globe closed 378 towers for Php4.9 Bn;
fotal gross proceeds to date at Phpé7 Bn

a3 €293
&

PHILTOWER UNITY
Q O O O

Closed an additional 371 towers in April and May;
our year-to-date proceeds now stand at Php9.? billion.




our commitment to sustainable and competitive returns

2Q24 CASH DIVIDENDS

:25.00~

PAYMENT DATE: 06/13/2024

RECORD DATE: 05/28/2024

A

R L Globe

N & %



Balance sheet remains healthy despite challenging macro

environment; improving gearing ratios, well within bank covenants

1Q 2024 FY 2023
Cash (in Php Bn) 17.0 16.6
Gross Debt (in Php Bn) 246.7 250.0
Gross Debt to Equity’
1.52x 1.56Xx
(Max of 3:1)
Net Debt to Equity 1.41x 1.46x
Gross Debt to EBITDA
2.70x 2.
(Max of 3.5:1) e A2
Net Debt to EBITDA 2.52x 2.57X
Debt Service Coverage Ratio
Min of 1.3x) 1.89x 2.18x
' Debt to equity ratios are no longer required as part of loan covenants following the redemption of Php3,000 milion retail bonds last July 2023. .a ;% G|obe
2Decline in DSCR is due to higher debf service driven by increase in debt repayments while EBITDA remains flat. Y



Reaffirming Globe’s consolidated 2024 outlook

REVENUES
Low- to mid-single digit

= I| CASH CAPEX

@7 USD 1.0Bn

% growth

/ . EBITDA MARGIN PO ISSUANCES
54_\‘ ~50% ﬁ' USD 600Mn

OTHER CONSIDERATIONS:

« Ongoing completion of tower turnover, majority of the proceeds expected to come within TH24
* Focus on Free Cash Flow sustainability, fargets below USD1.0 Billion Cash CAPEX by 2025
» Target positive Free Cash Flow by 2025

A% Globe

N & %
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